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Investing
Outside the Box
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AENAON is a technology-driven investment research company. For more than a decade, 
our team has been committed to systematic alpha generation, investment research, and 
quantitative model development. We design and develop innovative, proprietary 
investment strategies that deliver superior and uncorrelated returns.

AENAON employs a purely quantitative and data-driven approach, which allows us to 
make the most objective and accurate investment decisions possible. By eliminating 
human subjectivity and bias, we preserve the integrity of our investment process from 
the initial stages of idea generation through to model validation and trade execution, 
while ensuring the robustness of our investment strategies and the consistency of our 
returns. 

aénaon
perpetual - eternal

continuing or continued without intermission 
or interruption; ceaseless.

About us



54

RI
SK

 W
AR

N
IN

G
: D

er
iv

at
iv

es
, F

or
ex

 a
nd

 C
FD

s 
ar

e 
le

ve
ra

ge
d 

pr
od

uc
ts

 a
nd

 in
vo

lv
e 

a 
hi

gh
 le

ve
l o

f r
is

k.
 It

 is
 p

os
si

bl
e 

to
 lo

se
 a

ll 
yo

ur
 c

ap
ita

l. T
he

se
 p

ro
du

ct
s 

m
ay

 n
ot

 b
e 

su
ita

bl
e 

fo
r e

ve
ry

on
e 

an
d 

yo
u 

sh
ou

ld
 e

ns
ur

e 
th

at
 y

ou
 u

nd
er

st
an

d 
th

e 
ris

ks
 in

vo
lv

ed
. S

ee
k 

in
de

pe
nd

en
t a

dv
ic

e 
if 

ne
ce

ss
ar

y.

Our quantitative strategies apply a systematic investment process to a diversified universe 
of liquid financial instruments, which include equities, currencies, and opportunistically 
commodities in both spot and derivatives markets. 

The strategies operate “around the clock” with a short to medium-term investment horizon, 
typically holding positions for a few days to a few weeks depending on market conditions 
and volatility, which allows for maximized portfolio liquidity and dynamic risk management.

Our investment methodology is based on three key pillars:

 A 100% systematic approach, from idea generation to execution - a purely quantitative 
and data-driven process, stripped of any human subjectivity or bias.

 A multi-asset focus, with no singular exposure to any asset, to create more flexible and 
broadly diversified portfolios.

 An always-on, all-weather outlook - designed to act as a stable profit generator during 
stable market conditions and a safe haven during periods of uncertainty or increased 
volatility.

Our approach 

From a philosophical standpoint, AENAON’s investment approach has been deeply 
influenced by the Fractal Market Hypothesis, a theoretical framework developed by the 
notable French and American mathematician, Benoit Mandelbrot. His pioneering work in 
the field of fractal geometry has revolutionised our understanding of market dynamics.

The Fractal Theory is a powerful body of mathematics that has been utilised to describe and 
analyse a variety of social and natural processes. The concept, with its intricate patterns and 
infinite scalability, has found successful applications in a diverse range of scientific 
disciplines including physics, computer science, biology, and finance.

Our philosophy

Our algorithms scan across 3 different  
timeframes to identify all the statistically 
favorable trading opportunities.

Our trading universe includes more than  
5,000 different financial instruments 
across all our systematic strategies.

We have more than 1,000 unique price 
patterns classified according to their  
statistical data in our database. 

3 
1,000 
5,000

FACTS & FIGURES

A fractal is a rough geometric shape that can be split into parts, where each part is a reduced-
size copy of the whole. In nature, typical approximations of fractals are clouds, river networks, 

snowflakes, trees, and more.
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Strategy Details
Asset Classes G10 FX currencies

Risk Classification Medium to High

Annual. Rate of Return 17.66%

Annualized Volatility 12.65%

Maxim. Drawdown 13.75%

Correlation to S&P 500 -0.05

Description:
AENAON Currencies is a directional systematic strategy trading FX currency pairs in the 
spot and derivatives markets. The strategy employs a set of quantitative models, including 
a proprietary pattern recognition module that produces high-confidence price forecasts by 
identifying and analyzing repeatable patterns in the historical price action of financial 
instruments. 

AENAON  Currencies

Strategy Details

Strategy Details

Asset Classes

Risk Classification Medium to High

Annual. Rate of Return 30.94%

Annualized Volatility 18.61%

Maxim. Drawdown 14.22%

Correlation to S&P 500 -0.04

Asset Classes
G10 FX currencies 

& Equities

Risk Classification Medium to High

Annual. Rate of Return 24.59%

Annualized Volatility 11.35%

Maxim. Drawdown 7.34%

Correlation to S&P 500 -0.09

Description:
AENAON Equities is a market-neutral systematic strategy trading stocks in the cash and 
derivatives equities markets. The strategy employs a set of quantitative models, 
including a proprietary market-neutral pairs trading model that identifies pairs of assets 
that have historically moved together and aims to take advantage of instances where there 
is relative mispricing between them. 

Description:
AENAON Diversified is a systematic strategy trading a multi-asset portfolio of currencies 
and equities in the spot and derivatives markets, to create a more nimble and broadly 
diversified portfolio. The investment program is a blend of various proprietary strategies 
which employs an additional “dynamic allocation” layer at the portfolio level. This 
additional layer allows the strategies to be optimally blended together and delivers higher 
risk-adjusted returns while keeping volatility and correlation figures considerably low. 

AENAON  Equities

AENAON  Diversified

We have designed a selection of innovative investment strategies that trade the most 
liquid financial instruments across major exchanges and money markets around the 
globe: we trade currencies, equities, and opportunistically, other financial products in 
the spot and derivatives markets with a short to medium-term investment horizon. 

Investment strategies

EUR/USD: 
15%

USD/CHF: 
20% GBP/USD: 

15%

Rest of 
G10: 15%

USD/JPY: 
25%

ΘRest of World: 
15%

Europe Large 
Cap: 20%

US - Rest: 
15%

Europe - 
Rest: 20%

US Large 
Cap: 25%

Europe Large 
Cap: 10%

US - Rest: 
8%

US Large 
Cap: 15%

 Equities

EUR/USD: 
8%

USD/JPY: 
10%
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Our investment team implements a comprehensive, multi-tiered strategy for risk 
management. At the base of this approach lies a thorough research and development 
process to design, stress-test, and routinely review the performance of all our models. This 
ensures that our systems remain robust, effective, and up-to-date with our latest findings 
and developments.

Additionally, risk is systematically distributed across strategies and models in a dynamic 
fashion. Risk allocation is constantly adjusted based on the strength of different signals and 
current market conditions. This approach allows our strategies to adapt quickly to changing 
market conditions and results in reducing potential drawdowns. 

Finally, the quality of trading execution and portfolio risk management is ensured through 
the use of our robust, proprietary IT infrastructure, an area where we have made substantial 
investments over the years.

Risk management

We have 2 different and independent trade & 
risk management systems deployed in parallel 
at all times to maximize risk mitigation.

We have been developing our proprietary 
quantitative strategies and pattern recognition 
algorithms for more than 10 years.

We have spent more than 10,000 man 
hours developing and testing our strategies, 
execution systems and risk modules.

2
10

10,000

FACTS & FIGURES

Investment solutions
We offer our clients the flexibility to handle their investments the way they see fit. 
More  specifically, we provide various different avenues of working with us depending 
on the  investor’s type, needs, and preferences: we can either facilitate both the investment 
strategy and execution or just focus on idea generation and allow the client to execute in 
their own trade environment.

      Segregated Managed Accounts

For investors that prefer hands-off account handling, we partner with certified and regulated 
Investment Managers that execute our strategies on the investors’ capital with their  
permission. Prospective investors open an individual account at a brokerage of their choice 
and then, we work with professional managers that trade their funds on their behalf.

Actively Managed Certificate

For private or institutional investors who prefer an exchange-listed certificate, we allow 
exposure through our Actively Managed Certificate, managed by a Swiss FINMA-regulated 
asset manager. An AMC offers significant benefits like enhanced transparency and 
liquidity while being listed on a regulated exchange.

      Institutional Signal Generation

For institutional asset managers that prefer to execute our strategies on their own 
infrastructure, we can provide access to our proprietary execution signals via 
various delivery channels. We can register as external strategy advisors, transmit our live 
feed of  execution signals and allow our partners to add our strategies to their arsenal.
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Contact us

Disclaimer
The information contained in this document is preliminary in nature and subject to updating, completion, revision, further verification, 
and amendment. No representation or warranty, expressed or implied, is given by AENAON Investments, any of its affiliates, advisers, 
or any other person as to the accuracy or completeness of the information or opinions contained within this document. This 
document does not constitute or form part of any offer or invitation to sell or issue, nor does it recommend any offer to purchase or 
subscribe for interests in any investment vehicle sponsored or advised by AENAON Investments. Additionally, this document shall 
not form the basis of, or be relied on in connection with, any contract related thereto. The document has not been submitted to, 
reviewed, or approved by any regulatory authority.

Furthermore, it does not constitute financial, legal, tax, investment, or other advice, nor does it recommend any investment strategy. 
An investment is speculative and entails substantial risks, including illiquidity and significant restrictions on transferability. Financial 
instruments and investment opportunities discussed or referenced herein may not be suitable for all investors. Potential investors 
must make an independent assessment of the appropriateness of any transaction in light of their own objectives and circumstances, 
including the possible risks and benefits. An investor could lose all or a substantial amount of their investment. Returns generated 
from an investment may not adequately compensate investors for the business and financial risks assumed. While investments are 
subject to common market risks, some investments may involve above-average risk due to certain trading techniques, such as the 
use of leverage. It is strongly suggested that investors obtain independent advice regarding any investment, financial, legal, tax, 
accounting, or regulatory issues presented herein.

Nothing contained herein shall constitute any representation or warranty regarding the future performance of any financial 
instrument, credit, currency rate, or other market or economic measure. This document is intended for distribution only to persons 
resident in jurisdictions where such distribution is permitted by applicable law. All information, including investment performance 
data, contained in this document is as of the date herein unless otherwise indicated.

Past performance is not indicative of future results. Performance can be based on the results of underlying models as if they were 
traded in a portfolio, in the absence of a track record of a standalone fund. This document presents research services, not investment 
products or personalised advice.

AENAON Investments is a private company incorporated in Greece.

© Copyright 2024 - AENAON Investments SA. All rights reserved.

info@aenaonam.com 

www.aenaonam.com




